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Abstract

Islamic banking needs sincere attempts
to correct its course after nearly fifty
years of practice. It has become
necessary to re-evaluate the work of
Islamic banks with indicators that differ
from the theories of the efficiency of the
financial performance of traditional
banks. Therefore, we tried to analyze the
practical reality of the most important
banks through their channels that affect
economic growth and explain their
efficiency and financing specificities.
Through research, we have concluded
that banks have an added value in
controlling inflation due to their limited
ability to generate money and that they
have high efficiency in collecting
savings. Likewise, the total employment
of its resources to its total resources and
the volume of its returns in the largest
Islamic banks was comparable with the
size of the investment of funds and the
return for the traditional banks in the
same country of activity. The financing
of the economic sector obtained the
largest percentage of financing.
Keywords: Islamic finance;
banks; Banks..

JEL Classification Codes: G21, E41.

Islamic

gadla

Bolo oVyle ] SV Bl Jodl) 2l
LBy Aoyloll p G s D13 oy o)l e 2]
Gl foe wli Bole] (gl p ol
e1Y1 5eliS wbagl e Gl ) sse ALy
ol w31l L Wal> 109 00 lad) aal) W
sl 3l 35 LS s e a8
Bluogasy BeliS (gde Oly SUiSy ((salasY!
O dl el I e oy Gy adiyed)
s sl e Sad) (3 Bl b 3jlanl
35S Lgpd Ofy casiill Lpplls s 13,05 390
el idsys oo O LS. el zul) RN
kel ST 3 btlss oy il U] )
g Jge) G o Uiz OIS 2003l
by (bladl b s 3 Raad) Sel) sl
ik s ST Jo (oobas¥) pllad Lok
Cilae ALYl Jisad) tdgalilal) el
RUPSHET IS W

[E41 «G21 : JEL dsiual

Juusall ciligall *



mailto:mohammed.fellag@univ-mascara.dz
mailto:lammar.redhouane@gmail.com

B1iS Q‘j—obﬁ ) PN

dedds .1

G Oladls e Lpie m by djladl n sgde dm S sad) 3l ool
g7l Josadl 1n 3 1galal el cposn 3 st Sl sl 30LiS5 Bdlan s (S
andg i Sle) ok dems & el pled 8 lone e Oy (Gl 18 Lo Ul A4
3b3) J Bt sl e L2 (Sl @pall fsedl jLasly Sl 900 mng . JUH
By el gl s i gadl n 8 S Bens figadl) s enny OF 0 iy 5Ll
Lo daty ol BLG il n 8168 B 39msS ai3len 8 Jo peelly e ) (sl s
Jesad) s b o pas sy SBlaall Sl (sl G sy VI Jush el 29y
Laslazly 35hall 3 B)lall jam bgs ) b oudid) sad) baf on sz 3 ik OY)
oan Jest @y sl Comsral L pay 0Ll ATy Taall il el e e s
& LY Clall ae cdis L slasly dbgmle HlE) e b (el M3 0 MYl O)lall
aiid (St 0L gs

B e ylasl A2 Bdl Yl 2l e raid A2 45,873 o apl sy
ki) el Ladgia Sy DY) bigadl) 06 0L les g aboolydll Slulylly S & 55,
igr op9 (198 amie 2012 B 5 az) Louad) JLanaV) s fom o By, BY) Lo of
Lol Bk 1,0 2e Ld Opsel Sl @55 Sl hipedl fuites Bal L3l (55
& Bl (Ol il Bogas ol L olais B3 fsed) )l Rigaoy ¢ DY)
ol jae (3 dpad) ol adl e

IR PTR Ny O (R VEIE W P X PRy FRRUT RN IS eSS RUSR A L YR e

332y e g g I ] 2 )lall 8,5 s o bl sy Loguas iyl s 3sie

:



"4 yddil Bylasg At 405)" (M| Jigeid| Silidlatag adl o

23y Bygyy AL Iy ilally SSLAL shee i n a1 0l AT Lgniaas gl 3 i)
Gplall bt Sl 35 Vo2 s3b) aly ey L AIW AbLug Bl LS alils &3,
bof B aisy ey Gjlad) slaa V) ol plazadl geus ST IS e 2Dl
W e S Bslal e e 2dd) ey Al a1 (3 (2020 ¢ 2l 33) Sl 6 gy
I A b Sh adey (Ll ojlasly oY) el bsadl Sl b

Sl gaidl 3 S e Blgd je Ll LS 2 Ojlall b o L -1

(I g aenl g (gl Sl £ ) ] adlaYl Bjlall 5,08 se Lo -2
St Josad) ST 08 5 3 oS! Josad) i sl

Glall Jes gizeg PBleYI slel Alas e slgrad) wd)ianl ollkd) s -3
EdlaYl S)lall A dolse we (2l 20Y)

I&UQ@,LA&! ol Cug LS

Gkl fsedd buST o0n bof 355 slayl pn oY) bised) Slpmin ol (pd-1
R WP Uy DU U P B EE R e

ol e awdly ALYl Gjladl slasV) sl 3 I bl B ol -2
Lmly o Lls ST 1da ailas

Aaslall A M (3 o) 2808 Bl olllare 1) =3

Zéé\-@‘é.ﬂ\ }Mj\ %3 43\}{5 jgi’ij ‘;67\—»?\ ‘ﬁ}«.‘:j\ é\j 2
Slowlal Cadgh (bl 3l aladl 2 disf 11 Logas 3L 2Dl o) cosllaza)

A e bVl S ae Uy Lal szl WS clasy 1T 306U ag (sl o) Lygazl)

;



B1iS Q‘j—obﬁ ) PN

¢ - ol dal el 52 Ly deblan a1 & kel Gl s el S s 2]
995 (grall uiz) bl ¢ A Joaall Gl il Golial s sy psedl st
LalE ylall pedd Sler ade pagedd LY jlall e oS sy (45-44 olmia))
e & (o) Gppdly ) gl gl 6 el (o poe Al 3 el jsen nls
ey 2Ll

U Sl gall Al My 2ol GagS U SN o 3 Sldl e gl
Jool Gl o JUI g Wl T sl R aly Gl Lol an o (Bal) aesd)
35 AV [any cams) G ldly Ly d LS 2y O)lall s a5 3 aksed) Sl
il Coaldl Bl a1 e PSS A8 o 3aaS Al Aengs o I8 s ikl
StV ely Al shas 89,0 Jgm (rimUly sl e 2801 ey hslisl ()l Osut
LYV sLaBY fosling dng i) plall gl a 3in e oSl

sems) Bl G g ¢SSO dgetdl Wbl (3 s 4 Ll O Ol L) izeg 10y
Il msd) 3 Y1 s 5:UST (e Oy ¢ oD Lo plladl (3 Sla il W pllail) o
Wglty g i) dolin mo 32 U Ltz Y) SLlal lel g degh) 2302Vl wlelhdll yesy (JL
allas cly Balely sy cppall il e S 43 e 2y (2 Sl Vly A ) w5l
Jale e e

sy ey Lgland )lall dule iy 3 Blecus OIS, s 0L sl OLasy) ey
dolis g adsetd) 3 hd) LN Corg dwyladl o i Cponds o ST 00 dm Sy (@08 505
Ole g Jebd dL Bl aaw 1y Lol QW plad) e e Lo il ol o oSyl figadl

o 5 e ol Bl) M) Wl e (sl gl @ B blel Sl 36 o

“



"4 yddil Bylasg At 405)" (M| Jigeid| Silidlatag adl o

.(é)w Jbi}“ ua_:\bgﬂ‘ 9 ¢ C)\J’-.Xl\

(A o )l By 1.2

Sk oo G g psladYl e Sl e oolasYl gl 3 il o B3 s
Jlsz BliV wbans B syt I3 0 Sl @S5l W8y o 5985 Wy ) logll 358
Sl 2006 (s ) @lsgl Bed 0 Y090 Lids 13K me il aed 0 %010
(175 io 21402 (glghal) @ L b 3gmg 35800 Ay ahee bzy ((325-324

e

(398 (blat 5oy~

el ey Lage OLas¥I s St 8,03 OLV e b sy 2

LSS ] 3905 Yy aylndll Syl Lbpas ) UL 8y catondy (B pmnd) o=
e Sy 355 WIS s 31 el B B

3 i @18 Jsd o Al Blall ahee 0L 2dnbdl Slublll jaa ousT 5,
hbe EoUl als W3y (846 imiv a 1433 ez ual) (ouadl OlasVl 3y 3520 Wy
el gb e fsed) @i Oby (ool 3> e i UL o ezl bl of e
(Siddiqi, 1992, p. 46).aamse saax 1355 Ug 2211 of

Bl 8,28 o B3 )y 09K 2oy Bjliaadd 3521 5w OF L) Ol L) Lot
055 Ahgedl Blbaey JW 25 Y 2SSl oS i) el a1y
SR 5 e 05 on A 53 1S 05 (A ol O Wy B oy i il

Bg )l gl @ i) g cn B i Y JWly (42 i (1996 (o el )

;



W Olgunyg 3 dazma

ENCE WL IR
ERPEN IR
=0l )
P (N E] Oy ‘"Bcwrb
i bl Vi —ans JialoY
= daall c“-’jﬂ}

RSN
s 0w )l Sl (3 /10 Ll g Gles 1000 Slas dasgdl olS156 e
. Mw“’o %900=9000== &,z izzl

100
G (i) ) ey BB ey 0 s5adl Wy 0B adLY) Ll (3 Ly

G el OF Man Lzl 136 (L) o13] Bhons 2385 Y g8 Bk b o on Lehisf O]
1Y 0 e amzall wlsgh 06 720

Ju ks 3000 = X @ 900 = gy = —10071000 gz sy
—t— fripedl F - RibllaY)
100 100
Ll i) Jgadl mosdl 2l 2! Sylall fof e 1y L 2adid) S0 3 9000
M\ W s I

L5LadY) dyeald LW 3y16k1 Cabgig Ay 2.2
BT o aed 8] Co DY) Bjlally Soull as ) dagll o sl a0
oo S el s Yy patiacall QW el Al B e QW sl e )
S el e S AW SLal) 2 LS eib g e pe Al a0 sLasVU Crazgl
Aol Joll S e ) ) 2181 ) Lgalitas) By 28 gl o) balas (3 I8




A8 il Bylasg Al 405" e Jigeid| Sldlaiag a8l o

ki) gl any Bylie L) Bylall jam adldg 5 Jgeol a2 56 1.2.2
5 L Blie S il LEliS O] 5 Bjlall Jus aly Joud Wgle (o OF Shs Y
(VS R il o) e Lape o

DYg3 Ol ooy W allad Jsol 56 e (1) Jgus

S Gl allads ¥ JU el Epen]
el A oot el Ao et Slgd)
-———  958,545.6 - 700 2005

718551 2736,789.9 721286 2,190 2018
(2019 JFSB) : yuall

sk Jle 3 adle 5SS pa o) QU plad) ob wsly (1) Jardt s e
B Yes 0sks 700 s T (7200 e T (2018-2005) cp 0gf Cislias i dsuo!

Byl ,lie Waol skai (3 2 B)lall 5,08 5:LS™ Jg el pies OV dzgy Y

Ay las)
ydly W Sl gl ams wilzg o6 Jian e 1(2) Jgubdr!
LY sl By adis g I gand) adts B gt 8541
(el
%AW}“ Gya &) Caw t\.]a_ls\ s dw §o <-Ua..5\ _‘S}.J\

e PE el s Brall Ay
19 45 4826 1951 /1477 76.21 718.16 74091 -2014
2018
L) o ) (B amio 2014 () B r2n) (44 Bmis 2018 () C2ran) : pkall
(29517 2mi 2019 (550 50 ) (39 2mis 2018 (UAE 5 G all) (22 amin (2020 ¢y )
* (27,7 s 2018,2016 ( 580 ot )




W Olgunyg 3 dazma

Ll 88 LBeUiS ahd 1Sh Leallsy ofy olmilll o 3 2l Bjlall L4 0
AST(2) dsad) (35,5 bl Bilall 3 2t Y1 wilsgll o aslias Sy &3l
gladll c Lylize oSl (3 adl) Wilsgll o8 O o 3 il ol wilsg of dno e
Syl Gjlall 5:US” (3 LISCas Begshl 1 OF sy L Yl 28 sadl g ol
Jeladl by gie S 0sST cll Aablall slaie e Lgas Tglelas 5 Ly cresgll AW O] o
(55 wmir (1996 (gl el de) LY n Bgs Bl sl =~

hogh) dladY) Sleladll gy by e 2.2.2

Je 3wyl daill (oslasVl s dnys e S jlas 0L el jan ol
QU] r plally o) pUatlS 2l lelladl a3 gl i i S350 52 il
(20 amin (1997 Gl o ad) | sad

LV Balie e ) 1o lyl) dis e 750 00 sl jand auls wusT LS
id) Al Gjlall Jo gl el ezjiy ) sl el L JW Gk iy (35
(58 iin (1996 (lpdl 5 5L

AT Slage o o) Wiog Ko e dpndl 0 o5 3le Rlad) Jod) Laicd
BBl Y1 lall Ly i) Sod) fes s g8 (P13 O) S clehipd D5 98 ol g

Logrga dlal o 780 Lehisf o abmn O it adey lebisf G by Lajlaial ls8 ez




A8 il Bylasg Al 405" e Jigeid| Sldlaiag a8l o

ol Qo) ) bl W] 5 June s 2(3) g

bl S 3 g &gl

Do el plad Leedl e gSY ) Cran hewis Olgid!
Ly dudl sas)l) A )
(a1 eyl

/75.18 762.17 /78.55 75.05 766 /71.42  -2015

2019

(53 o 2018 « rt)l Grar) (295 17 s 2020 (3ot A3 it ) : pobudh
(201852016 (£ Lsed) c) (14 2t 2019 ( £801 S1 )
Cod O 3yl el ) W Gabgd em 58T 00 i (3) ol oble I35 e
o S oy i S AR Nl LsE e o June 589 778.5 Juss 355 s
Ob Losee il Ss adey 766 daz | o 2du) Glaal) 2y Lok June 51 e
JU b g e i Y 0 e O G cipalid) Joul) adluY) Ojlali 5512 ey L)

alasY) olelbd)l o S W Jisedl @iy deaid) g J;-T gh Jﬁ P /85 .=

iy 1S 2l
Jepedll Qo) L BV b Lgd 5 Jies g (4) o)
Juall Sgadt Sras g3 oy N o -T2
oLl Y el e
NIV WA 7. @5
/67.55 7518 778.86 760.62 751.11 /72 -2015
2019

(@S bt c) (2018 ()l Cras) il e Bl Ll oz yall
(2019 ¢ ) s Gpan) 5 (2019 () g5 e ) (2018,2016




SOl guy9 B8 daza

Ol Ly 1770 )8 8 2ad] Bjlian o 55T (8 Sz fgadl Juas 057U

Qs S e 730 )6 (s lly clapey slilly aelially 2S5 leladl) L5k wmm Lo
Jaas SOzl pladll sf OB 10y L 2olas¥l LendY L Al 4ns gay 5,,ST) Olall
fagll BsladY) cleladll U hef s 05 Glaa¥) Jb Dl S5 98 s 1170

Y o) 1yl inogadl Gy (ST Jdas Lapby dcliog delyS

13y150l) J2oY1 y2masedi2

o8 ol By d) W Sl o B 2l e (3 B AL Jus ey Y
e 5 USTwls mylald () ) (2l amg v ot (S8 Wl iSTh s A lakial ol
sl parad o Jam 50U jae Ob dpelid bl ot e 2L e Ble ST 5aS
el Ob 2SS 2 ol Ol (s, adey ¢ 2 all Cllal) Alslal 20T 8 3a5Lall Jutes 0L
(52 imiv (1996 ez JLS) sl ad Wi

S W G 0h s eylgall 1231 Gapasadl 1) o5 Y sl £ OF ) Lasdl Jbe 5y
SO Gl S L8l Jame OF ) Lty a8y (Ogeismg 0)isSlil Jin aanad ¢ ol 28
of o 3dle (146-145 wlmiall (1990 dpls) auls 3ael dsw O mhas ¥y ¢ lokzaY)
Y Y aeas salls ag dlally 2l saos 2k 5,8l 5UWIG (Leadyy LedST eall wlI
(249 1t (o3 (JLS) agp Vg paal 5 LSS Las

e O ) ) Bl dylema ) il asle 0L (S) Jaadl bl S
o b ed 12 6oy e ()l A8 ge) (o5mdl S0 Al 501 a0 s
Jisasld 881 re (W) (3l pladly (5 adlly 205800 (S0 il (3 Ly Lyomls G0 Sllia

.



A8 il Bylasg Al 405" e Jigeid| Sldlaiag a8l o

Yl Soidly (hesed) o (2 l)) DY) Cxbrmaad) Blama VI RS1agll e mn s dadl

gl
ceAlll By wlogll e dlally 35 Juas o2 2(5) Jgud!
s L5 gt
ol S S By @ el
dlgate 12 auld e mlsd Wl Jdms e Goa>= Wl 125000 an o
4Lz el gyl B3 si S s —2015
es 12 ol sl oS 2018
71.91 /2.12 /3.8 /17.33 76.61 /2.12
Ll Jad
RSl Sl dall plld O b B e GFM el
e & bl dei> Ll Gei  wle 12506 . o
ALz V) il 12 ekl ol ol 5 —2015
o s 2018
3.45y. 3.2y 2.167. 15.82y. 14.95y. 2.7,

Jadl (3 55Tl Ojlall s : yeall

bgodl SIS Wl Bylie el 2rzn 3 T O bl Gsi le s Lol
o e Bl el Bl ALl B wile L)l O Syl a3 e 3y chusgand! (3
LSl (SN el st

@B el Lya B (D) Jodl 3 53 gl awedla) Gylall wlse O Lis e 2l
J}>- @.4.4:’;:.\\ ua,u 423 ;,\.Joi L*g.ﬂ\ j:lé.::j\ o> '&JLE.A acj\.c S;Léfbﬁ) (‘J‘"'U’c (,.,‘:1 Lo gLy
slimaly i lal) ell ds ) aslall Byl 2y Ojlaall w0 xST dilge i 20500

N Bles 4608




SOl guy9 B8 daza

Al el &gy (ol Jogedt Soldlaze .3

Lhae e b cpm A58 O Y oY @l fgadl Slllaze (3 Blannl &5, 6 O]
il S o S bl (3 el e AL s 0Ly sy Jlel) sl 3 asad
sgie (3 Crae ol slace ol ge 3 b LY piey bsle 3L dblay Slead asd)
s Sl s an OF Y b (55 amin (1998 aas) L ae 2l oYL

NERWP] ‘_}LL\ alad) Flaizal ple
P gl Juy gy ) AL Bblgll 2Ly B o g b oy oY1 0L Ol (5
Lo acley 2Dl B)lall gl o e Josadl Bt o 3506 g0y YT el
i L) 0585 BT ] Wl LS T byl Ojlall wop of asti g 1S lazs Y

coalid et STy el i s oy 13) B ladl 2 U abla gl

sylal) g dylal figf Juas ady 1.3
S Jusk Jaen ) g AL A 1 3 51 Sylall o allan o Se e il o Jo
o9 Al Blall bsf Blagy =3l wekosl bt Bl Lgle o &) aS5Ladly 2Ll
Alall ans w3 e Gl jam cury G ) Gilall ae 4 ol L S
2N S o oA g oY) hgedl 3 Crnanatidlly rarg) Al sy L g AS)LEL,
2Ll Lo suslal) e piad) il OF e s Y S e JLal 1y L4l
il o o) Gy a2 s as ety (134 i 2017 (outaldll) 3Lkl ) 3
o 3LasV e e (pla) adeV) el e aSLely a5Lall 0L Lt Jid) g g 2gl)
el Lyl Glas (3) 1 3 Mos (el 33y 1Ty (314 amio (2005 (M) johase

2



"4 yddil Bylasg At 405)" (M| Jigeid| Silidlatag adl o

"ol Lagl wo)laly "Elleadl agull 5l Yls 2" Sl gy el C3yLald
Byl oS5 o DY) Ly s shE OF S 0755 ol 5 al il "aSjlally aLald

(46 imino (1995 (srall Luig) (dad

[Pl Bgi Slowol e Blis dyjletzw ! ailsglt Wil odaas 1.1.3

L) s (3 cppludl Bsi> le Jdae OL (B) Joddl 3 S5 L I o W s
Bsim Aoy cdylozza¥) wslogll e 50U jaw Jee el 3 jold (541 Eladl) (g9l
o= B8 3y il Wl ale Jaas Slasl (4.5) jold ) Gl 3 el
(A Sl wlsgh e Bl ae ile Dlail (5.5) o ST s pdlld) Gais Ol
Span 3 iyleza¥) Al wle Juns (7) Oladl da (pdlld) Goim le Jdas 914 Ly
LY s

o S etz gl Dol B)lie Ll Gai wile 0L Jsil) S ade
o 0 ppoinel) o Besat sk Lo (W1 0 308 (5T 3 B0 5T e s Y s e
ol 3 Sogmshl o 1L 05lSiy g0 Wile Dlad it Lo Jo (115-710) o (Aol
8ySadl 2 )laad) 35Lally

o il T i eg (JW g Wlae T sla] gl pa LU Vs gllase )
e g Jr ) sb eI @ (el ) cpatned) 285 3 aliedlly W) b Lol )5
g3 Ol L Lo 136 ¢ Y1 jad Lgodd ogatlsg 35 oassT Lok 0 (25U 2g2)
Lol jlemaV) amemy JW 315 Ll Bgi Jine o b BY) e o STl e

Pan o nflos gy izl (3 nglag L b ) 000 ey Ll s OF e ol Jushally

.



B1iS Q‘j—obﬁ ) PN

Byl 3 cpeashl dalas Oshaley 2l oidl 3 cpeashl b 1L ae ) 1y . daadl o5 3
3B 15580 ST Lall 5] (3 b b 056 OF sy bl 20Ul s 1S (4T e 202
(326 imiv 2005 (pls) cpblons gdlas la s

( Sler ) Wty ostadY) Wl o B350 2.1.3

S b DY )Ll 3 Losaasg Yo Al ablo gl wbdd (o Cllall s sy
e Bl A by (ppLll Bais e Wle 18T gaid s Ralid) Bk Audle (gseubg
e O3l Wl sy L)Y o 58 ST 05 ) mplall sk Uas Comst L 52y 8l)
iio (1996 () ol add o) Land) JLaT 8y o elam V) wlally (ool £ Wl
gt 3 e e Y b Iy S alian 338 e et Y Glall g 0f ) (22
LY pgedk 2l JW by 3

Alall ) e e g LS pie 2N ol Jan (3 & )l VSN 0 e
oy A 8 a8g (U LT s wlagll Sloeoly bylias C2pall o G ey O) 2101 3
k) o ) o o aadlS A Lall ey e WLE s i g e sl Yl ) s
Loz Bjlall aer ook e ey (252 amio 2 1435 0957 5 335) @l JUI o)
Al 21 Cpﬂ\

L) Gred 122 Uions (n Ll Bie g5 (3 oS Bhizall ada Jo Cladl OL Ol U o0 10y
Lyt 38 ST sl 290 @l il 3 Gy sl e 0 715 e S s Y
Jesodl @231 L) el clis) 056 Mie 2 o el Lgosal on i sy

o eV B sl s @ AALY Cugre wb 21977 2 48 5 LY,

14



"4 yddil Bylasg At 405)" (M| Jigeid| Silidlatag adl o

(o) Bt ) Bl fig ol aadl 0b aST el adlayl) g3 Sy 056 (& SISy (opblsld

(103 i 2009 (wiloei) agpdl T3 s 805 a o) i g 81 Sgsy 8502 wlasl LS

t el Jgedl 3 Oguanidly 31900 Lgry F1 L g gt OlslaL A5 Byg,0 3.1.3

A3 e Al sly BN jaey W) e S LY i L bl des
3y 8l Ll s (3 Lemdlg ol ) e oanl 8 3)Lal O Gl Ul s
Sl Cold p G)b s OF ) Jbe G landl daT ade aibly Lo gag iyl aSjLad) Jo
(el BB LT 0L Ayl Blall slse JLST Gy i) WS akd) (iU,
Lz aabl e U] ad) Condy ool wilally Oleall gl silley 321 sl Lgalasanaly
caie 32l oo 1S aans Y b)) e dand el Clall wlagae OF ) LaT

3 4 s gin e B 2yl Ojlall fead sl asl alas ) Jla sl
(o] (3l pls sy ) (538 o ) Jle) pladl s SUMey ol e 36 plas L
By el R 20! Ojlall wlgsl 0L egd oS e Ul Ly 4] o Lo s 9
S ) I A 3 L ) Bl (535 dhll Ay ey s i BT G 39
(145-138 wi=ia) 2016

$és 4
2 e G2y Jaledl (xS 2wy Glall fes wes OF ) 3LaY) jady
Ll s 413 dnd o)Ll Bl 3 ooty Y Ligadll 2 5,5 Y il ) o lalall
Osdin oo el Comnes 3 50 Lebp? 5 2Dl )lall 34 Sl oy ol

s Ale Sleld Coomae Sy (SY) QW pllad) sz OF 3% Osdyp ol (lhle Ubs Lallss

.



SOl guy9 B8 daza

gl s Sy Ogaall B o b LISE L85 o Seli) Ligedl G o sl (JU
Alalls JW ) e Jsadl ity ki g f g g 2L plasaVly Radad) adsed)
v g Wl ST Loy S Aol an b s s Bl ol ) Ll
Il odag . alle Al S adlLYl Cjlall Lok anly Lo3bey DY) sladVI ely (o3l
Bo,l oMaly (B coblasy Legs colis Lealddl bl O3jlall &35 o da sl
o s Sty ) el JU W gty cobly Bl 8 @ Leedd Sy
o Sy Blawss imlias a6 Lald] iy % T Sl 3 55U Slayadll e Ll
Lol aslalall OBlonaly Lpisne delie

rEoudl il

il W) el AU bl ol s @ Rl Slal g1
(ke sl @ S5 G (Sl 1Y) jarasdi-ol sl

My Jo Bl pte e ol e sl (35,085 Blas dad 2Dyl Bjlaall-2
35l g e S o s ) G ) g L Bl Sl i e (K 550

o8 G Rl el Byl sl e (3 s 5elS Y Bjladl-3
o Osholaz ¥ Ul Calaladly pesgall ) Adblall 1s womp Ly e S Ul Lentlsg
e K gl peadd ey syl o)

Letlse )5 IO pn il &) 3US™ mn &)lize 3lsadd J2ad) jarasidl 5clas’—4
ol @ oS @ Al B Blall ool (3 cpplld) Gsig wilagl) e

Byl o 1S Calig 5 Y Ay ylall 3 5yl ) A W (b a5

el

.



A8 il Bylasg Al 405" e Jigeid| Sldlaiag a8l o

Qs s ST S oy Slullll £an e UL ) SOzl pladl e J1xN-6
A @ Al Olas aei ST 8

el e oy (3 odele ) dgdd) maldly W Slansll Ay e a7
Bl o el el Jos s ol on ablogs Y1 Jopeddl 350 23Uy doley
Lz

ULV oY1 @si (3 Ogmms Y Jigadl Osozgll 02Uy Ogaazsidd Iy =8
c Y ooty Sl dldl Y1 CIE T 09 )

U W pe]

W ol bl Lo ga o Z L)Y e O 2dle Y1 jlall Clagzal 8y9,0-1
el Vg 2olasV) sl pad gl Asldl 2JW) abla sl (S0 Gl e 1S3l g

o J=t o AV Bl Rl e meas 0Ly aaSally 2ylall gho (a2
el arasdly Lsadl selis”

Pl G Wl 3l Byl V) wlsgll Ol 2 Ailse cllas]-3

slar Y 393 Vg 22l B39 M o 351504

Al all e LYl e b bgadl jlaely Bygall £ o) e slan¥I-5

(ratzenll) small B iU d ol e sylsll L) ) JW Gl s 3315-6

b gy el Ol sl =23 (ol & objgall 3l

.2019: e PE el 4 .(2019) PO FERU
2020 > et pilax Y 5230 (2020) L 3o A s




SOl guy9 B8 daza

o 5N E NS 2019 4 2016 2007 cidey) 1) loid oz 15 (2019) IFSB

https://www.ifsh.org/ar_sec03.php

Ivan, I., Kabaivanov, S., & Bog, B. (2016). Stock market recovery from the
2008 financial crisis: The differences across Europe. Research in
International Business and Finance, 37, pp. 360-374.
doi:10.1016/j.ribaf.2016.01.006

Kaeck, A., & Seeger., N. (2020). VIX derivatives, hedging and vol-of-vol
risk. European Journal of Operational Research, 283(2), pp. 767-782.
doi:https://doi.org/10.1016/j.ejor.2019.11.034

Kostas, A., Galariotis, E., & Spyrou, S. (2017). Contagion, volatility
persistence and volatility spill-overs: The case of energy markets
during the European financial crisis. Energy Economics, 66, pp. 217-
227.

Quaye, I., Mu, Y., Abudu, B., & Agyare, R. (2016). Review of Stock
Markets’ Reaction to New Events: Evidence from Brexit. Journal of
Financial Risk Management, 5(4), pp. 281-314.
doi:10.4236/jfrm.2016.54025

Siddigi, M. N. (1992). Impact of Islamic Modes of Finance on Monetary
Expansion.

Wen-Yuan, L., & Tsai, I.-C. (2019). Black swan events in China's stock
markets: Intraday price behaviors on days of volatility. International
Review of Economics & Finance, 59, pp. 395-411.
doi:/10.1016/j.iref.2018.10.005

worldometers. (2020). COVID-19 CORONAVIRUS PANDEMIC. Retrieved
04 21, 2020, from worldometers graphs:
https://www.worldometers.info/coronavirus/worldwide-graphs/

e e Gl Feslz il S Lgedly sLas¥) (3 Lol (2016) S gl sl
2014-2013 s i) 2019-2018 o it (2019) . 2550 s5h Sl

o d sl (1997). 25yl Sylall (e3lasY ol goii Yl Sl Ml dgall 130,

o ysaldl, (2017). Lo oLl 0L i 22U,

ol a1 L2018 sard i (2018) UAE 54 &l

S S M tgald Sl ] it e £l 21 2551 (2012) ) e 5 et

:



"4 yddil Bylasg At 405)" (M| Jigeid| Silidlatag adl o

oSN 2018 ssidl iy 2016 sl 220 (201852016) . 25591 fsad) o
olalold et s sl L gkl Sl o 2o Y ilall (2009) L wled e
(Flaal sLadY) iz oloyd U W Sl gale JusY oS 2 dsall (2019) Ll e Vs
260-241 o\=ial (1)9
) e M sl 1) | Lgis oute) Dt dulys dedle Y )Ll (1995) sl s 33
Al Sleslally ol dpie L lass 258 (21402) . glslad oL
¢ e (2005). odlf jsbio o sl Yl ple fdies, S s 13ies,
siko, o (1998). Cadly Lol caadle Y Glall, pial e G dnalr i,
Uz 0bsd) A anlps) 2 AV slae )oY sV ol (2014) daw o et 5 (i L 0
173-155 il (2)2 ol Lol
S Y B b el e aslan Y 3l Tae ((2020) L 21 5,801 ol 2 e
73U plsal (2019-1990) s5ill 4 5edly i) jland s 2 é L(2020) - 3L Loy 5 slsé sles
62-50 wlial) (1) 8 ooty LSl itz REIMA sk 5,513
c oY) Sl M gl (ST L ol et plli o< (1990) Lpls Sas
boladV) alg aygp V) Rsled) Ol anil 5131 3 39) W) SEVY 53 L(2016) . sk Bt 5 () 2l
148-125 wmial (2)2 cJlas¥1 5155 2550 U
L oS s 1031 L sy 2050 .(2000) L Cails e 2
9.9, g sl e ad, (1996). 23l Yl Slaall pnld ol g, Sl Al agalt (1S5
Y
st e 2k, (1997). 2ol Gilawll (e3LasY) ol godi DY) Sall L)l agall 13,830,
Sliall (7)3 ciilaily delazs Y pplell ilg aaldl Sl e BLASSily 10 algall ((2002) . Lo bsis
.202-183
2l AW 201 A" W Sl (aie 5l A dE dulys (2019) oM s 5 (I Ay e ez
399-381 wisin) (1)8 cislasVly iipildll bl il sl Y ile . 2008-2007
S dgalt 38l sbdly (B 2ndle Y Sylanll (3Lad) ol (1996) .y of wadl e ta2
Ly Sl

:



W Olgunyg 3 dazma

el il oye ) (3 e ) aylally audl Yl alall (» 1435) L0g5T . 5 3N ez
2014 & .(2014) . i)l Gran

2018 .5 .(2018) . ) G pae

2019 ¢ DY) i Gpal s &l (2019) . DoY) a3 Gan

Sl ¥l ade Yl Sylal) 3 Al bl L (» 1433) s aai o,

AV aiedly s 1 e bomlied S8 a8 (@03) LJWS Gy

Agpall Olaalold 8 s ¢ an (S ol 3 ¢ oS Y 22l (1996) et JLS i




Industrial Economics Review
(KHAZZARTECH) Volume: 11/N°: 01 (2021) p 01-21
EISSN: 2588-2341 ISSN:1112-7856

Reality and requirements of Islamic finance “An analytical and
forward-looking view""

Mohammed Fellag?, Redhouane Lammar %

! University of Mascara - Mustapha Stambouli (Algeria)
mohammed.fellag@univ-mascara.dz
2 Centre universitaire de Tipaza, Abdallah Morsli (Algeria)

lammar.redhouane@agmail.com

Received: 23-05-2021 Accepted: 19-06-2021

Abstract ) Keywords:
Islamic banking needs sincere attempts 0 |<|amic finance:

correct its course after nearly fifty years of - _
practice. It has become necessary to re- lslamic banks;

evaluate the work of Islamic banks with Banks.

indicators that differ from the theories of the

efficiency of the financial performance of jE| classification Codes: G21. E41
traditional banks. Therefore, we tried to ) '
analyze the practical reality of the most

important banks through their channels that

affect economic growth and explain their

efficiency and financing specificities.

Through research, we have concluded that

banks have an added value in controlling

inflation due to their limited ability to

generate money and that they have high

efficiency in collecting savings. Likewise,

the total employment of its resources to its

total resources and the volume of its returns

in the largest Islamic banks was comparable

with the size of the investment of funds and

the return for the traditional banks in the

same country of activity. The financing of

the economic sector obtained the largest

percentage of financing.
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